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Inguiry Department

Established 1886

The large number of inquiries received
from anxious holders of securities indicates
the need for frequent inspection of their
holdings in these days of shifting values.
We offer our services as Investment Brokers
to all who may require such assistance.

GooDBODY & Co.

II5 BROADWAY - NEW YORK

Members New York Stock Exchange

Telephone Rector 8120

We wwite correspondence from

Investment Bankers

desiring to obtain security issues
of Power and Light Companies
of sound financial condition
apd established earning power.

(Paid-up Capital and Surphas $29,000,000)

71 Broadway

Electric Bond and Share Company

New York
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Investment Information

Queatiors of peneral interest to in-
vegtors will be answered in this col-
umn, in which caee only initinls will
be used, Others will be anywered by
mail. Address all inguiries, inclon-
ia.p--a umEsd. addressed envelope, te
Fwneneial Editor, The Tribune, 154
Nassau Street, New York City.

Investment for $25,000

Quostion-—Having read your colutnns of
advice to Investors. ask you to kindly give
me a list of bonds for Investment to the
amount of about $I5,000, Would lks gilt
edga bonds that wowld keep my principal
?ucurn and yet yleld about 6 per cent.—
T W

Answer—The following bonds bought
|in §3,000 amounts will give approximate-
ly the desired return, and will fill your
| requirements in other respects: Unit-
'ed States Rubber 7l%s, 1930, yielding
| ahout 6.1 per cent; 8t. Louis-San Fran-
iciaco prior lien bs, 18560, yielding about |
|ﬁ.9 per cent; Wilson & Co. s,
| 1941, yielding about 6 per cent; New
| York Edizon 6%s, 1941, yielding about
5.5 per cent; Duguesre Light 6s, 1948,
| yielding about 6.7 per cent; Kingdom
| of Denmark 68, 1942, yielding about 8
per cent; State of Queensiand Ts, 1841,
| vielding about 8.2 per cent; Interna-
| tional Paper bs, 1947, yvielding about 6
| per cent, $1,000 Hudson & Manhattan
| irst and refunding Ga, 1967, yielding
about 5.9 per cent.

Has Profit in Stocks

Quegtlon—I am not a very close follower
of the market, but occaslonally read your
eolumns with Interest, 1 sttempt to only
purchase In periods of unguestlonable de-
pression and naturally scll when the re-
verse condition exlata, Between December, |

1820, and March, 1821, I piaced all my
money (and borrowed on sbout m 60 per
cent margin from the banlks) Intp: Ana-
conda, American Sugar, Bethlehem Stecl,
United States Steal. United IMrult.  Also
1 bought some General Motors at 154,

which was not as good, Huve disposed
of all except United Fruit within the last
threa months and averaged a good profit
(including General Motors). Am now de-
sirous of placing my money into bonds
that will yvisld a falr return and can either
be soid or will yleld the Inrgest loan with
the lenst chances of being called from a
bank in coss another real depreesion comes
in, the next fow years, or would you con-
siffer @ gavings bank the best for my pur-
poss?  Ajso would you sell United Frult
now, or would this fall probably be better?

—J."H. C
Answer—Apperently yon wish to
place the proceeds of the sale of your

Question—Wa are considering the p

did not geem to me advisable to aplit up

wmeaning of thie last claune, “and not as

can be clagsed under the head of fnveatm

would I have to sell thent and buy thom

Answer—The use of the term
ownership, and as your purpose is to
survivor, severally or individually, a

We think there iz a much simple
either of the following plans: Have
your name, indorse it and place it in
and place it in a safe deposit hox he

wife, is in negotiable form and can

ment as the date must preceds the date
of your death, and if it were left blank
might be filled in thoughtlessly ag of a
date subsequent to your death, Should
yvour wife dis firet you are entitled to
claim the envelone and its contents, |
marked with vour name, in her safe |
deposit box ss your property.

The other plan would propose plee-
ing the stock certificate in vour wife's
name and putting it in an envelope
marked “(her name)" and keeping it
in your Individual safe deposit box.
The procedure in case of death nparal-|
lels tho method before deseribed,

The plan you have proposed would
undoubtedly cause considernble annoy-
ance and delay in making delivery of |
stock consequent to sale. Were vou to
die first transfer would bo refused unti1|

our wife had furnizshed a release|
rom the Comptroller of the state in
which you died and also a release from |

of the clanse “and not as tenants in common.”

It would be best to date the assign-s —

Joint Ownership of Stocks

urehase of ten shares of stock, Mre. C.

wants mo to buy thewe in her name, so that in case of my death she would heve
eomething in her name that she could drow on until the estate waa eattled. [t

our small holdings in this way.

On snguiring at the Surrogate's office they suggested that we buy in our
joint names, and on inguiring at a trust compary's office was (nformad.that thia
could be done as follows: John and Mary Dos, joint tenants, with the right of
survivorship, end not as tonants in common,

I did not get a clear idea of the
tenants in common.'”

May I aslk aa a great favor that you will explain this clauas and give your
opinion as to the advisability of this plan, provided, of course, that thia requeet

enta? Would it not be advisable to have

my present holding of stoeks also transferred to our joint ownership? To do so

in againf—J. N. C.

“tenants in common” specifies joint
secure the interest in the stock to the
join interest is negatived by the use

r sclution in this matter and suggest
the certificate of stock' made out in
an envelope marked “(your name)”

Id in your wife's name only. In the

event of your death first occurring the certificate can be obtained by your

be realized upon.

Big Four Preferred

! uention—71 would apprecinte your ad-
"lSl‘IE me on the fﬂ"ﬂ“’lﬂ?i in (1t advies|
bla tn exehange Jdhe preferred stock of |
tho Clevalund, Cincinnat), Chivags & 8t |
Loula for New York Central vommon or to |
hold eut for better terma? Froni a con- |
servative paint of vidw would It he better
te cnsh the serlp of the Clties Bervics pre- |
ferrad and fnvest In womething elps, or Ao
you favor the exchange for the B pef cent
debentures?’—H, W, T. jr.

Answer—Althotgh wo do not know
whether you will get a bettor price
for your Big Four preferred by refus-
ing to accept the first offer, we do be-
lieve that Big Four preferred is a het-
ter investment than New York Cen-
tral common. Your second question,
if treated purely as an investment |
propoesition, aeemsa to call for but one
answer., [f you are secking a conserva-
tive investment you will come nearer
to getting it by casning the Cities)
Service preferred scrip and reinvest- |
ing the proceeds than by exchangin
the serip for & per cent debentures.,
If, however, you are in & position to |
watch earnings of the company and|
feel willing to assume the business |

the sole gupport of A widowed mother, and
have §1,000 which T would like to invast
in & mecura Investrment. Ths { per cent
thren-vyoar nolea of tha Manhatinn Plggly-
Wigniy Btores, undsr the management of |
sl

risks you may accept the bonds fori
serip. |
Unsuitable fpr Girl |
Quesgtion-—1 am o *business girl who :!i

|

the Comptroller of the state in which
the corporation was organized. The
entry of ownership as proposed in
your letter would net obviate the ne-

cossifﬂy for furnishing the proofs men-
tioned, in our opinion.
All certificates standing in your

name can be indorsed as suggested,
and great care should be taken that
the indersement exactly compares
with the name aw it appears on the
face of the certifieate. If full name
is uged, indorse full name; if initials
ars used, indorse, using initials. Do
not fill in mny other blank space on
the back of the certificate except that
for date,

By following the ?ruceduﬂ hers sug-
gested your securities would be in na-
gotiable form ready to be realizad
upon immediately by the surviver in
the event of the death of either Fou
or your wife.
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| eerr ir
| w1l have

tas to what to diapose of,

Denver & Rio Grande

Questlon-—Will  you plesas publish In
your financlal column what the protective
Crnomittes for the Danver & Rio Grande

| Hallway has accompliahed or If creditors

of the bankrupt firm of Xerdes & Burke
may expect anything 7—B. Mol
Answer—Efforts of the tws protec-
tive committees opposing the reorgani-
zation of the Denver & Rio Grande
proposed by the Western Pacific have
not yet resulted in an! definite action.|
One committee, headed by Richard |
sutro, and the other by Jemes H, Per- |
king, president of the Farmers' Loan |
and Trust Company, issued calls for|
deposit of the adjustment 7 per cent|
bonds and the firet and refunding 5s,

| but have not made an announcement

regarding the volume of deposits re-
ceived. No provision was made for tHe
Denver & Rio Grande stock in the
Western Pacifie’s reorganization plan,
Robert P, Stephenson, chief recaiver
for Kardos & Burke, informs us that |
creditors will probably receive less |
than 10 cents on the dollar. The dis-l
tribution is mnot likely to take place |
before some time in 1}\;3 fall owing to |
pending court proceedings in other
districts.

Large Number of Small Lots |
Que

sstion—1 would  greatly npureeiﬂte‘
your advice on the inclosed st of gtocks |
and bonds. Whnt is your opinion of them
ns an investment of a conservatlve nature?
1 am depandent upon the income of thegs
investmentg for my support, Around De-
1.1 would llka to pay off & mort-
$7,000 on my house, and to do so 1
1o mell woms of my stocka and
bonds, and would appreciate vour adyvies
Bonda—$1.000
Americnn Telephone and Telegraph Ba;
$500 Armour & Co. e $1,000 Atlantle
Const Line Ts $1,000 Canadian Northern 7s,
$1,000 Chlcago, Milwaukea & St. Ppul s}
i!,nnn Chicugno and North Western Ta, |
1,000 Delaware & Hudson 7Ts, 81,900 |
United Kingdom htys, §1.000 Hershey Choc-
olate T8, §1,000 Kingdom of Denmark Ss,
#1000 Kingdom of Norwaey s, $1,000 King-
dom of Bweden €5 31,000 Kingdom of Bel-
Elum 8s, ¥1.000 Northwestern Hell Tele-
phone T8, $1,000 Northern Preific 6s, $6500
8t, Louls & 2an Francisco 4s, §1,000 Swiss
Confederation §a, $2,100 Libherty BEpnds.
Btocka—I10 shares AmerleanCan preferred,
T American Forelgn Trade Corporation, 7
Afherienn Smelting and Refining preferrad,
L Amerlean Sumatra preferred, 7T Amearican
Telephons and Telegraph, 10 Amerfcan
Waonlen preferred, 2 Atchisop, Topeka &
Santa Fe, 4 American Locamotive prefarrad,
2 Atlantle, Gulf & West Indles preferred, §
Buldwin Locomotive f!rl‘f‘.‘l"l'eil, 2 Bailtl-
more & Cthio preferred, 7 Bethlehem Stes!
i per ecent preferred, 5 Brooklyn Rapid
Translt, 7 Central LeatHer preferred, 13
Cltles  Service preferrad, 5 Coneslldated
(Gns, 2 Delawara & Hudson, 4 Gaeston, Wil.
& Wigmers, 7 B. F. Goodrich pra-
« 4 Internntional Mercantile Marine
praforrad, I Llggett & Myers praferred, 14
Liggetts Internatlione] preferred, & Plerre
Lorillard prefarred, 4 Mexican Psatroleum
preferred, 12 Peonsylvania Railroad pre-
ferregd, 4 Fhiladeiphin Company preferrad,
i Standard Oll preferred, T 'T‘ﬂ{acc'n Prod-
urts preferred, 4 Tobacen Producis Export,
10 Unlon Dacifie, 2 United Drug, & Tinited
Frulr, 7 United States Fubiber preferred, s
imited Siates Stesl preferred, & Virginia-
Caroling Chemical preferred, 4 Wabash
preferred A, 4 Worthington Pump preferred,
2 Wilson & Co. preferred, 21 United Drug

gage of

preferred, b National Biscuit, 5 Natlonal
Bisquit preferred. Most of tha storks wers
bought ut par or above, The wyversge
viekl would be Al per cent, and my
mortgage costs (4% per’ cant, Could I
buy bonds thar would be safer than thess
stocks and yield 6% per cent? I gm very

atixious for vour opinien, and. will appra-
clate It very much—>Mrs, E. A. H

Answer—We do not know what your
idea has been in accumulating such a

large number of small lots of stock,|
but if it has been to diversify your |
investment you have been carryving |
diversification to extremes. You have
forty-one separate issues of stock ag-
gregating 2562 shares, or an average of
about 6 shares per issue. Many of
these stocks are the kind that raquirs
the holder to keep constantly posted
on developments, and if you'did this
you would have little time for anything
else. Your problem of disposing of
enough securities by December 1 to
meet a $7,000 mortgage obligation is
one that can‘scarcely be dacted upon
at this early date. We believe, how-
ever, that yon shounld avail yourself
of this opportunity to rid yourself of
a number of stocks which are hardly
the kind of securities for a woman to
hold, and at the same time reduke thal
number of securities thst must be
watched. We suggest that when the
time comes for action you dis

of the following st,.:u:ll:s?r Amu'rl;g:g
Sumatra preferred, Central Leather
preferred, Cities Service preferred, In-
ternational Mercantile Marine pre-
ferred, Mexican Petroleum referred,
Tobaceo Progucts Export, Urrfted-l)rug
common and preferred, Worthingto
Pump, Wabash preferred 'A":nr! F\Fi;
ginia-Carolina Chemical. If the pro-
ceeds of the sale of these securities
does not make up the desired amount
when the time for selling comes, we
suggest that you make up the residue
by selling some of the foreign bonds.

No Reagon to Change Bondas

Question—Plaass give me your apinjon
the following bonde I now hald. t#&nl‘*d?qt
Apprecinte your advice as to whether you
ranaider them high grade, and If you deem
it advisable to make any changes. Such
suggestions will be much appraciated: $560
Great Northern 7Ta, 181€; $500 Portland
Railroad, Light and Power 5p, 1042 £a00
American Suzar Refining Ga, THAT; 500
New York Telephone fu, 1041 ; ll.'gloo Mani.
toba Power Th, guarantesd hy ¢ e Winni-
peg Electrle Company.—G, K./ 4

Answer—Your bond investments are

all of good grade. We
for disturbing any nf'ﬁx’ AR

s Builders, have been offered me for |
investment, and [ would thank you to et
ma know if this Is = woafe investmsnt. 1|
would appreciats an early rrpl{. AR the |
man who {s #eiling this siock muid that 1f I
aldn’t make up my mind withio & weak it |
would go up o fnu a mhare instead of |
$108, at whist"they are now selling. Also
kindly tell me whether tha Morris FPlan
and SBtraus mortgages ara pafe invost- |
menis.  If poesible could you let me know
the proper name of tha New York offion
of the Dbuillding and Joan association
which has a braneh in New Jersey, and |s |
this a safe Investment?7—Miss A. B, |

Answer—As the sole support of a|
widowed mother you cught sedulously
to stay away from securities of the |
type of the Manhattan Piggly Wiggly |
Corporation. We do not consider the
interest bearing certificates, converti- |
ble into preferred stock in from three
to five years, safe invcstmznts.l The
promotion is still far too untried to
consider the securities investments in |
the semse in which ws use the term.
They are, in our opinlon, highiy spec-
ulative, and & girl in your position |
cannot afford to risk her meager gav-
ings on the promises and prospecis
that James W. Elliott and his Busi-
néss Builders make for the new chain
of sclf-aervicc grocery stores which
are being opened in the East. The
faet that the stock saleaman told yon
that the compeny intends to increase
the price of the units from $106 to
§110 in 4 week is no assurance that
there has been any incresse in the
real walue of the units., Such men-

.

tion of price increanse is an expedient
commonly used in high-pressure stock
salesmanship to hurry prospects into
making purchases. What evidence
was given that the securities will be
worth $5 more in a week? As a mat-
ter of fact, how can you feel certuin
of what the real worth of the Man-
hattan Piggly Wiggly securities is?
Mr. Elliott and his coworkers huve not
seen fit, thus far, to make public a
balance sheet and income account,

The price increase, we understand, has |

gone ‘into efect. Inquiries at the in-
spirational headquarters of the Busi-
ness Builders brought forth the in-
formation that the inerease was deeid-
ed on because more stores had been
opened, but Mr. Elliott told us that
the promotion was a unit proposition,
and that each
the sale of asecurities would make 1t
possible to open another store. Pos-
sibly the opening of additional units
will tend to decrease the operating
costs and thus be reflected in® better
earnings. Possibly each additiona]
wnit will be a source of loss. How
can you, or any other investment buy-
er, know that the real value of the
shares has been enhanced $5, or any
other definite sum, without receiving
financial statements showing power to
esrn profits? The Morris Plan cer-
tifieates, in our opinion, are good in-
vestments. The Siraus bonds are nat
obligations of the S. W, Straus Com-
pany, but of the copporations and in-
dividuals owning particular pieces of
real estate. Strictly speaking, each
issue must be judged on its merits,

$10.000 obtained from |

| New

but in dealing with S. W. Straus & |
Co. you would be having relations
with a concern that has, over a|

a
long period of years, shown good judg-
nment in selecting properties upon
which loans are made. We do not
know what organization you have in
mind when you speak of a New York
building snd loan assaciation having
a branch in New Jersey. Building
and loan sssociations cperating under-

the lews of the State of New York |k

are carefully supervised and offer an

excellent means of saving for persons |

who, like

rhi yourself, are in salaried po-
sitions,

In selecting a building

invest we supgest that vou choose one
that has been in business for a fairly

A leading economist says this is
real and far reaching

i We specialize in ODD LOT in- !
i vestments——clearly explained in
| a booklet sent on request, f

| Ask for T. E. i
i
|
|
|

HISHOLM & @APMAN ::

Members New York Sieck Exchange

| 52 BROADWAY, NEW YORK CITY
Telephone Bowling Green 6500

ODD LOTS

enable the investor of
moderate means to
purchase less than 109

shares of good listed i
securities. 1
|

b "2 very
service,”

—— i

Members
Now York Stock
X Exchange
Neaw York Cotton
Exchangs
New Orleans Cotton
Exchangs

New York Coffee and
Bugar Exchange

New York Prodoce
Exchangas

Chicago Board of Trade

Assoclate Members of
Liverpool Cotton Ass'n.

Listed and Unlisted

Bonds and Stocks

IN ALL IMPORTANT

AMERICAN CANADIAN |

EUROPEAN
MARKETS

Privete Wires to Prinsipal Ciﬁé

A. A. Housman & Co:

20 Broad Street, New Yotk Ciy
Branch Officea
Liberty Building Woodward Building
Philadelphia Washington
Amsterdam, Holland

s .

Foreign and Domestic Bonds ll

Question—Will you kindly advise ms '.f;
88, BHrazil &8s, or French Ea are a pafe |
compars with
Also please giva me all pos-
rible {nfermation on Publle Service of New |

Ohile

! T t. and how they
cach ather?

Jersey 5s, 1859 —J. M

Answer—The three {oreign

you mention fall roughly in the same
They are suitable only for an
investor in a position to watch finan- |

in the |

class.

conditions
whose zecurities he

cial and politieal
countries

provided he holds other securities of

t other words,
would not suggest these bonds for a
We ghould rate them |
as to desirability in about the order|
As for the Public Serv-
ice Corporation of New Jersey bs, 1859,
these are the
obligations of a conservatively man- |

higher grade. In
firet investment,
vou list them.

it may be said that

3% e - B4, now  around
aged pubiic utility and form a good i?-'n."w!f;' s 1B Chicage & Altoy Reliml
investment security. There iz out- 3%+, maturing 1850, seliing aroced W'

standing something like $80,000,000 of
an authorized issue of $50,000,000. The
redeemable ag & whole &t |
105 and interest on eight weeks’ notice
or for sinking fund on four weeks' no-
i They are secured by a mortgage |
on all the property, franchises, lease-
holds, etc.,, now owned or hereafter ac-
quired, subject tc $19,130,285 perpetual
interest bearing certificates on & por-
tion thereof. They are listed on the
Stoeck Exchange 2nd are
readily marketable.- They may be pur-
chased around 85 to yield approximate-

bands are

tice.

York

| ly & per cent to maturity.

i . + » a,:(l
loan association in whose shares to |

long period of vears and which has |

demonstrated its capacity.

Standard Gas and Eler.t‘.ric

Question—I hava a few fundred dollacs

which I would ke to invest safely for in. |

Come. i1l vou kKindly advis
Eatd to the & per cent cumula
stogk of tha Standard Gas and Biectric Con:-
any? The wmhares of this rompany
isted on the Chicago Stank Exchanga.
par vaiue of shares is $50,

gminelc-ld these shares for an Ihvestment 7——

Answer—Standard Gas
preferred stock, in our opinion, is suit-
able for any ona in a position to keep
posted on current developments affect-

. the company’s earning power,
which has shown improvement in re-
cent months.

ve preferrad

Cashing Bond Coupons
cQuestion—T would thank yYou to adiuise
me regirding the followlng: pur-
chase & munlelpal bond of #ome city or
coynty where payment of principal and
Interest i made ut & bank In MNew York
Clty, ls It unnecessary ta send interest
coudpons, or bond At maturity date;, o
this New York bank, ov can 1 ohtain PAY -
ment on same through a Chicago bank
also? How do you consider the purchsse
of Federal Land Bank bonds® Would yau
conelder them a safs buy for a por=on whao
cannot afford to take chances? What
your opinien regarding the purchags
mrunizipal bends? 1f T should decide to
buy such bonds, could T get them throush
the bank in avhich my savings are de-
posited? And what would be thelr ap-
proximuta charge for bhanding the trans-
agtion for me7—G. H. 8,

Answor—Thera is hardly any ques-
tion hut that your Chicago bank would
be willing to attend to the cashing of

eoupons or the shipment of bonds for’

collection at maturity. These are the
servicee which banks are performing
continually. We consider Federal
Land' Bank bonds good investments.
There are good and indifferent munic-
gm_! bends, and the good rank next to
nited States government bongs in in-
vestment worth. They are not bought
Mlindly b{ banking houses and not of -
fered to the public by responsible
houses until there is assurance that
all the quslifications of a good bond
have been met. In a way, therefore,
it'is & reasonably accurate rule to judge
municipal bonds by the yield that they
offer. At the present time the high-
enf types of city and state bonds are
selling ‘on about a 4.1 per cent basis.
They range from that figure all the
way up to B% per cent, the elemaa
of poundnese declining as the yield
increases. Your bank would undoubt-
edly be willing to assume responsibil-
ity for u bond purchase or wounld at
least recommend a good Chicago house
through whieh to deal. The commis-
sion on the purchase of a $1,000 bond
io: $L50, ’ A

me: in re-

nre |
The |
Would vou rec- |

nd Electric |

| control.

Thinks Jackson Stock Good

Questisn—In your issae of to-day's Trib-
¥our question and” answer
columns concerping pl] stocks bonds, etc.,
llberiy of naddressing |
that you very

una I notleed

am taking tha
lines to ¥ou asking

ndly

tasued in IR66—af any ~alus?

tald
Juckson

they have no valye, and
an =0 much American

bills of thes larger denominations.
{ my stock surely must have value—E. H

Answer—The use of the name Jack-
gon in the title of a cerporatien dbeslbgnag gp to an investmen
| not necessarily mean that there is any | moTe then one poer year 1
one of that name conneeted with it, | the Position of seasoned bonis
nor is there necessarily any intention

to deceive an investor by using the
Your Jackson 0il stock is of

name.
no value.

Outlook for Rutland

Question—-Irclosed herewith
data on Rutland Rallroad

look for divigends.
garding consolidation;
tha New York C=ntral

the
also

New

holders.

sponding period of 1921,

the preferred stock, byt
read the situation
are even more intensel
ested in the price

the Ripley plan, linkin
with the New York Cen

solidations shall not he

restraining the New Haven

etitors.
ters, but they are too confusin

any worth
pressed.

indls swer my question, namely:
| the stocks that [ hold—Jackaon O] stock,
Have naver
had any revenue from them'zod am always
yet 1 are

money-—

pleasa find
refsrred stock.
Would apprecigte vour opipion as te the
earning posalbilities of this road as to out-
aleo -your opinion re-
that la, which you
consider mest jogical, & ¢dnsolidation with
under tha Riplay
plan or that of the Qldham plan, linking
Eugland roatds Into-ons aystem,
a8 1o whether or not you know of
any =aotivily on the New York Central's
part in sequiring Rutiand stock.—R. U,
Answer—After extensive inguiry we
{are unable to confirm the rumor that the
New York Central has been activa in
nccumulating Rutland Railruad steck.
{ The Rutland stands in a position to
| command respectful
| either of the large systems that have
| been creditzd with stiempting to gain
There {s nothing phenomenal
| abcut the way the Rutland has struck
| & balance between income and expenses,
but the fasct that improvement in re-
cent months has been gradual is grat-
ifying from the standpoint of stock-
Net operating income after
taxes in the first half of the currenmt
calendar year amounted to $108
compared with $98201 in the

attention from

Minority
stockholders are interested, of course,
in the restoration of dividends on
if we
correctly they

: at which the
stock is likely to be taken for comsoli-
dation purposes. From the viewpoint
of the stockholders, the mor: advan-
tageous plan of consolidation would be
the Rutland
E 1. The trans-
portation act approves of and urges
consolidations, but stipulates that cen-
| carried
the extent of stifling competitien. You
will recall that in 1912 the Rutland mi-
nority stockholders obtained an order
: rom pur-
ehasing control of the Rutland, and
they gave as their reason for cbjecting
the fact thet the two roads were com-
The rumors,” opiniens snd
ifesta which you sent us conform to
talk heard in certain Wall Btreet quar-
to lead
te any definite conclusien. Tha situa-
tion will have to develop fusther before
while opinion cin be ex-|increase

Has Diversified List

Question—WH! you
secorities named? F
phone 88 per cect
Ice 6 per cent pre
Gteel 7 per cant pre
| stock 8, 1849:

L3

bonds ! 5, 1538 §1,000 New Amsterdam 1

salidated morigags s

3 per esnt—M. R.

helds,

i apd preferred stocks of hj

We see no reason to make a ¢l
Wants Long-Term Bonds
Question—1I Inclose a stam

and ask fer information sbour
of Havana Eleetr

‘and interest is sure becausa of

We are sating our money

| good investment.

| Even in 1921 there was &

maintsin that the rise in the
all Chicago

Are

| which we cannot give sn opim ©
all goes well, debt charges Ll
s"m_‘earned by a substantial

year, after a long period of
income, are not sufficienf

' Inquiries Sheuld Be Sigeed"

Imsnt of The Tribune are
confidential, but to show
good faith all should be s .
address should be inclosed for TS
Letters from the following ¥re-
held for identification:

P.G,L. M. B,F.C.B,E I
A. L B, G L P, L B. Ly
ML, LP RadJ TL

Four full columns :
vestment gquestions ai
swers will be puﬂﬂd'.
The Tribune every SUss
and Monday. On other &8

=

Harvests Abroad
U- S- Cereals in i-'

Greece, Italy and Germsay

Report Reduced Cropsi*
manis and Poland Inerea®®y
WASHINGTON, Aug. 18008 3

having retarded the grain |

Europe during July, s heavy

expoctsd for American ceresl

in some sections, sccording t®
of the feodstuffs situatiet
sued to-day by the Commerce
m?:fhh‘l estimates,  the
e ma /
reported, put the yield for the MO
harvest at 28 per cent below M¥
and the Italian yield st 20
under last season. to
pmﬁ\;&:n :':d the rapid
popul n, the department
ceptionally heavy imports of
looked for.

y BS
rre-

intar-

out to

kindly cyiticize th
ive New Tork Tels

Ted, 3 Ameriem
Ted, i Bethishew
rred, B Duguese
Mantane, Ranms &
Texas prior lian Es, 1983; I Grest Sorthen:
1t con-
1548 2 RS W
Straus et mortgage £% per oent on Dunsy
Motor Company, of New Jersey; aino u
pect 4 American Telephons and Telagrapd

Answer—You have a well diversifie
list of securities, ranging from boné
| of fair investment ranking to bosk

1 understand these bonds are weil wﬂ
inge. and futurs earniogs of the compm
for eur W
|and long-terin bends with good cham
| of maturing at par, interest us—P. K1

Answer—We consider Havara E
tric Railway, Light snd Powsr B
The Chicmilﬁ
| bondg are selling at such a low poo
| because the company has not eams
|interest on its funded debt for yma

| defleit after charges. We do notem
| loek the faet thst the com ba
| shown a materis] improvement @@
position during recent months, bum

g
& Alton smﬂtf:.h
been a response to this improvemst

Whether the better earning
of the road has been tho &
counted in the market iz so &

vear, but good earnings for o st

Inquiries addressed to this dassd

igned mi &
0. TSHA

stant Reader,” C. J, P. 1. ‘%:

Hi

—

one full column will eppes”:




